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of the society are required to pay an entrance fee, which is not returnable, and to contribute an annual deposit of twenty-five francs at the least, bearing interest at five per cent. The society possessed some years ago forty-eight houses, each of which had cost from 4500 to 6000 francs. The yearly instalment to be paid by those who mean to become proprietors in twenty years varies from 350 to 450 francs.
At the risk of seeming to lack method, we must here interpose a word in passing on the co-operation of Savings Banks, fed as they are by the thrift of the poorer classes. In Italy and in the United States they employ a part of their funds for mortgage loans, to facilitate the construction, of cheap houses. Men whose opinion is entitled to respect have urged the same duty on the Savings Banks of France. Thanks to M. Aynard of Lyons and to M. Rostand of Marseilles, a first step has been taken in this direction 1.
II. We come next to the Joint-Stock Company (Socidte anonyme), whose business it is to build cheap houses and to soil them by means of yearly instalments to workmen. The list is happily a very long one, and we cannot pretend to set it out in any completeness.
In the first rank, on the con.tin.eiit, we must mention ' La Mociete Jes Cites Owvriereti* of Mulhouse. With a capital of some hundred thousand francs, to which are added loans guaranteed by the Society, 1200 working- class houses have been, built in the space of thirty years ; a thousand of these houses have been paid for by purchasers by means of a deduction from their wages, the amount of which has not been much in excess of the ordinary rents paid in other parts of the town 2. At Paris we find c La tiociete anonyme des habitations
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